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THIS AGREEMENT made and entered by and betwsen the CITY OF ATLANTIC
CITY, a Munijeipal Corporalion of the State of New Jersey, 1301 Bacharach Boulevard, Atlantic
City, New Jersay 08401, herelnafier "CITY", and PEARLMAN & MIRANDA, LLC,, located
at 110 Edison Place, Sulte 301, Newatk, NJ 07102 (horein called "Band Cotnsel),

WHERLEAS, Bond Counsel (also meaning "Special Counsel" where the context atlows)
agrees to provide speclalized legal services relating to the awthorization and issuance of deht
obligations and capital financing by the City-and any and all entities subordinate thereto under the
terms of this Agteement; .

WHERIAS, funds nre or will be available for this purpose In accordance with specific
authorizations for the issuance of obligations of the City.

NOW, THEREIORE, pursuant to Resolution No, 840 duly approved on December 17,
2023, the parties hetelo do agree as follows:

1, Bond Counsel agrees to provide the City with legal seyvices with the consent of the
signatorles hereto, as It relales to the issuance of debt obligations and other malters of capital
finance; sald services o be limited to the following:

(a)  Legal consultation and advice at meetings as requested by the City, its Mayor,

members of ils governing body, Manager, Administeator, Attoineys, Chief
Financial Officer or other authorized officers on their behalf, i connestion with the
authorization of ¢apital expenditures and the issuance or sale of obligations,

(b)  Review of financial records and prior capital and bond ordinances ot other pria

actions of the City or officers of the Cily as same relate to the issuance of
obligations or capital projects or expenditures,

(¢)  Preparation of writien reports on matters relating to said ordinances or other Bond
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Counsel aotivities ns requested by the City,

Rasic advice in regard to the effect of the federal arbltrage law and regulations on
the iaswance of bonds or bond antlcipation notes, certificates of patticipation or
similat obligations and the investment of the proceeds thereof,

Leglslative and policy making legal advice with voference to finanoing by the City,
Resolution of lost and damaged securities problems,

Any services reasonably provided by Bond Cownsel in connection with the above
detailed services,

The Agreement shall be for a peried of one year commencing Jinuary £, 2026
through Decomber 31, 2026 for any extended period necessary to complete
pennanent financing for ongoing projects,

For services performed by Bond Counsel for the City, the fees shall be as follows:
For setvices rendered in connection with each bond sale, a fee of $3,500, plus $1.00
per thousand dollars of bonds issued for the first $15,000.00 and $.75 per thousand
tollars of bonds issued in excess of $15,000,00 not to exceed $55,000.00. If there
{s more than 1 seties of bonds issued, there will be an additional charge of $1,000
for each such additional series,

For services rendeted in conheetion with the prepatatiott or teview of each bond
ordinance and the compiling of a cerlified record of proceedings in connection
therewith, & fee of 8600 for review and preparation.

For services rendered In connection with each note sale, a fee equal to the houtly
retes reflected in paragraph (g), with a minimuns fee of $.50 per thousand dollars of

notes fasued up to $15,000,00 of noles used and $.40 per §1,000 of notes in excess
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of $15,000.00 not to exceed $55,000.00. Ifmore than one serles of totes are tssued,
there will be an additional charge of $500 for each such additional series,

For services rendered in connection with arbitrage complionce and related tax
analysts, a fee of $250.

[n the event that a letter of credil, bond insuranee, or similar credit enhancement
facility is used in conneclion with either a bond or note {ssue, an additional fee of
$1,000 will be charged.

In the event of a refunding bond lssue consistent with the provisions of the Iuternal
Reveiue Code to provide for the payment of a prior issue of bonds, there will be an
additional fee of $5,000 for cach refuinded Issue.

Services rendered on an homly basis, including preparation of an application to and
an appearance before the Local Finance Board, attendance at meetings, litigation,
continuing disclosure undetakings and preliminary and final officlal statement or
other offering or disclosure work, will be billed at the blended hourly rate of $215

per hour for attorneys and $135 per hour for legal assistants,

"Services" as sel forth herein, shall include the preparation of all otdinances and

resolutions, participation in the preparation of Officlal Statements, attendance at Couneil moetings,

closings and all other services necessary and incldental to sald bond or hote sales which will be

Inclusive as to the fees set forth in this paragraph 3,

4. Records and Bllling, Bond Counsel shall submit to the City, Hemized vouchers

indlcating the specifics of the work performed at the time obligations are issued ot at such time as

fees for othei sérvices or other relmbursénients become due. Bond Counsel agrees to submit

monthly billihng as requested by the Manager, Administrator, Chlef Fihanolal Officer or other




approptiate reptesentative of the City,

5. Cost of Action. Specifically excluded is mileage, travel, parking fees, tolls, telephone
and meal teimbursement, Duplication costs (photocopying) will be at a rate of ten cents per page,
Costs shall not be incutred without the prior approval of the City Solicitor. Administrative support
Is considered part of the Bond Counsel’s overhend and is built into the rate stiiclure, Moreover,
purely olerical or secretarial tasks should not be billed at a paralagal oy attorney rate vegaidless of
who performs (hem,

6, Assignment. Bond Counsel cannot assign its rights or obligations under this
Agreement without the prior written consent of the City, Bond Counsel recognizes and agrees thal
this Agreement ls entered into in reliance upon the personal and professional skills of named Bond
Counsel, and agices that all services to be rendeted In fulfillment of this Agreement shall be
provided personally by Bond Counsel or by such atiomeys assoolated with Bond Counsel as shall
be approved by the City Solicitor. The City reserves the right to select trial counsel on itg behalf
tn any matter in which the City is a parly, which selection shall be made by the City Solisitor.

7. Bond Counsel's fees are usually paid at the clostug of the bonds or notes, and Bong
Counsel customaily does not submit any statement until the elosing unless there Is a substantial
delay in completing the financing, In the event that the legal setvices desciibed hetein are provided
in conneclion with a bond oy inote sale and the bond or note sale is not consuinmated or is completed
withou! the delivery of Bond Counsél's bonds or notes, the fee for services to be charged shall be
based on the hourly rales as sot forth in paragtaph (3) (g).

8, Coaufidentiality, All matters assigned to Bond Counsel shall be handled in accordance
with the usual standacd of confidentlalliy under the Code of Professional Conduet. Bond Counsel

shall make no public coniment on cases or matters in Bond Counsels care. Bond Counsel shall



report ot the conduat, status, prospests, and recommended resolutlon of alf matters direolly and
exclusively to the City Solfclior or his delegate, except as otherwise directed in writing by the
Mayor, Business Administrator, City Solicitor or as fequired by the Code of Professional Conduct.

9. Conflict of Interest, Bond Counsel shall not; while representing the City, file any suit
on behalf of anyone against the City, nor represent anyone before the City on any of its boards or
agencies,

10. Termination, The City Solicitor shall have the right to terminate this Agreement at
any ime in his sole discretion. In the eveiit of said termination Bond Counsel shall be entitled to
the amount due for services rendered up to the date of termination.

. Centification of Compliance. Bond Coungel represents thal it is in compliance with all
the laws of the Stale of New Jersey, all Ordinances of the City of Atlanlic City, including
Ordinance No, 24 of 1993, Excecutive Order No. | of 1993, and Exhibit "A" attached hereto and
made a part hereof, involving Affirmative Action and minority business participation and witl
remain so for the tetm of (his Agreement. Failure to continue in compliance shall be deemed a
breach of this Agreeinesit.

12, Law to Govern Agreement, It is agreed that this Agreement shall be poverned by,
construed, and enforced in accordance with the laws of the Stato of New Jersey and the City of
Atlantic City. Any dispute arises undey this Agreemeént shall be Inittaied In courts of Atlantio
County and no other.

[3. Entlre Agreement. This Agreement constitutes the entire agreement between the
parties and any prior understanding or representation of any kind shatl be binding only ifin wiiting

stgned by each party or an authorized vepresontative of each party.




t4. Titles, The titles to the paragraphs of this Agreement are solely for the convenience of
the patties and shall nol be used to explain, modify, simplify, or aid in the interpretation of the
provisions of this Agreeinent,

15, Contingency. It is understood that this Agreement is contingent upon the availability
of funds in the City's 2026 budget. In the event said funds are not appropriated for this Agreement,
sald Ageeement shall become nufl and void, The Contract Request Rorm is hereby approved.
However, this approval does not extend to any lidgation contesting actions of the State of New
Jersey or any of its agencies or authorities, Prior to partielpating in any such actions, the ptior
written approval of the Ditector of the Divislan of Local Government Services shall first be
obtained by the City: The approyved vondor nust comply with the Clty’s Ordinance prohibiting
contiibutions exoeeding $300,00 from the firm or cettaln of its equity pattners to any candldates
for office in the City and to certain other campalgn cominittees and organizations, A violation of
this ordinance will result-in the approval of this Agreement belng rescinded.

16, Effect of lilegalily. If any provision of this Agreement is determined lo be illegal or
agéinst public policy or to violate any provisions of law or code by a court of competent
jurisdiction, the remalnder of the Agreement shall not bo affected thereby.

17, Status of Bond Counsel, It is expressly understood and agreed by and between the
parties horeto thiat the status of the Bond Counsel and its employees, officers, and agents shall be
that of independent contractors. It is not intended, nor shall jt be constiued, that the Bond Counsel
of any of its employees, officers and agents is an employee o officer of the City for any purpose
whatsoever,

18, Records and Billing. The City agrees that it will solicit the cooperation of all City

offioinls and give access to its records so as to allow Bond Counsel to collect such dala and




Informatlon as may be necessary in ordey to perform the services described hevetn, It is hercby
agreed between the pattles that subsequent to the performance of services of a nature authotized
by this Agreemont and submission of vouchers in proper form, Bond Counsel shall be entitled to
payment of their presented voucher within 30 days after it is approved by the City Solicitot,

19.  Interpretation and Construction, Unless expressly provided otherwise herein, this
agreement shall be governed by and construed in accordance with the Uniform Commercigl Code
of the State of New Jersey,

20, Insurance, Before commencing work, and as a condition precedent for payment, fhe Bond
Counsel shall purclinse and niginiain surance, in conformance with the provisions contained in this
Agreemehl, This insrance will provide a defense and indemnify the City agalnst any such claim, daimage,
loss or expense that is atuibutable to badily infury, sickness, disease or death ot fo injury to ot destructiofs
of tangible propeity (other than the work itself) including the loss of use, which arises out of the Bond
Counsel's operations under this Agreement. ‘This Insurance shall apply regacdiess of whether the
operations, uetlons, derelictions or fallwes to act ffom which the claim mises, are atiributable to Bond
Counsel, any of ils contigclor's, officers, agents, subcontractors, employees, anyone directly or indirectly
employed by any of them including anyone for whose acts of the aforementioned may be lable by
operation of statute, government regulation, or applicabls case law and the City, unless, caused by the sole
negligence of the City,

Proof of this lnsurance shall be provided to the City before the work commences as sel forth below.
In no event shall the failire to provide s proof, p'rior to the commencertient of work, be deemed a waiver
by the Clty of the Bond Counsel’s insurance obligations set forth hetein,

In the event that the insurance company (ies) issuing the polioy (les) requited by this section deny

coverage to the City, the Bond Counsel will defend and {ndeinify the City at the Bond Counsel’s expense.



The Bond Counsel niust obtain the tequired insurance with the caviier tated A-VIH or better by A,
‘M, Best, In the eveist the Boivd Counsel subcontiacts any pait of this project, these insurance requiremients
must apply to all subcontractors,
The Bond Counsel shall maintaits at least the limits of lability as sel forth below:
Commercial Geperal Liabiitly Insurance
$ 1,000,000.00 Each Occurrence {Badily Injury and Propetty Damage)
$ 2,000,000,00 General Aggregate
$2,000,000.00 Products/Completed Operations Aggregate
$ 1,000,000.00 Personal and Advertising Injury
Contractual lability that will respond to Indenmification shall be included in the policy, The General
Lisbility and Umbsella/Excess Liability policy Agpregate Limits shall apply separately fo the
project/location as defined in the Scope of Services, As an altematlve, the Bond Counsel may provide
Comniercial General Linbility Insurance with rio aggregate.
Prafesstopal Linbillty Insurance
$ 1,000,000 Each Claim
$ 3,000,000 General Aggregate
If policy is a claling-made form, Bond Counsel must identify known claims that affect the aggregate.
Comprehensive Antomobile Liabiflty Insirance
$ 1,000,000.00 Combined Single Limit Bodily Injury and Propey Damage, Coverage must Include all
owned, hon-owned and hired vebicles used by the Band Counsel.

Umbretla Liability Insurance

$ 4,000,000 per Oceurrence
$ 4,000,000 Aggregate

Policy {o apply excess of General Liabitity, Automobile Liability and Coverage B,
Warkers’ Compensation dand Emplovers’ Liability Inswrance
$ 500,000.00 Each Accident

$ 500,000.00 Bach Employee for Injury by Disense
$ 500,000.00 Aggregate for Injury by Disease




I{the Bond Counsel is a Sole Proprietor, Partnership or LLC, Insurance Poliey and Certlficate must indicate
that the proprictor/parmérs/members are “included”. This requirement does not apply if lnckuston is not
allowed by law,

Gther Conditions

The City, along with their respective elected or appointed officlals, officers, agents and employees,
shall be named as Additional Insureds for Operations and Products/Completed Operations on the Bond
Counsel’s Commetelal General Lisbility Policy, Business Auto Liabifity and Excess Policy all of which
must be priniary gnd noncontributory with respect to the Additional Ingureds.

It is expressly undeystood by the patties to this Agreement that it is the intenl of the pasties that any
insutance obtained by the City is deemed excess, nonconttibutory and not co-primaty in relation to the
coveiage (3) procured by the Bond Counsel, any of its contractor’s, officels, agents, subconbactors,
employees or anyone direcily or indirectly employed by any of them or by anyone for whose acis any of
the aforementioned may be liable by operations of statute, governnient regulation or applicable case law.

A Waiver of Subtogation clause shall be added o the General Liability, Excess Liability,
Automobile Liability and Professional Liability policies in favor of the City and thls ¢lause shall apply to
the City’s elected or appointed officials, officets, agents and employces. It should also apply to the Bond
Counsel’s Wotker*s Compensalion policy if allowed by state law.

Plor lo conimencement of work, Bond Caunsel shall subritit a Certificate of Insutance in favor of
the Clly dnd as an Additional Inswred Endorsement (in a foum acesptable to the Clty) as requlred bereunder,
Inany and all claims against the Additional Insureds by any employee of the Bond Counsel, anyone directly
orindirectly employed by the Bond Counse! or anyone for whose acts the Bond Counsel may be Jiable, the

indemnification obligation shall not be limited by any limitation on the amount or type of damage,



compensation or benefits payable by or for the Bond Counsel under any pollcy telated to the services
contemplated in this Agreement,

The Bond Counsel shall malntain in effect all inswwance coverages required under this Agreement
at the Bond Coungel's sole expense and with a carrier(s) raled A-VIlI or better by A. M, Best, In the everit
the Bond Counsel fails to obialn or maintain any instrance coverage required under this Agreeiment, the
City may, at il sole discretion, putchase such coverage as desired for the City's benefit and chatge the
expense to the Bond Counsel, or, in the altemative, terminate this Agreement, In the event the coverage s
cancelled or non-tenewed, the insurance cairic(s) will provide 30 days advance notice of the cancellation
or non-tenewal,

21, Indemnification, Bond Counsel shall indennify, defend and hold havmless the City
from and agaiust any claim (including any claim brought by employees of Bond Counsel), llabllity,
damage or expense (Including atiomeys’ fees) that such-City may inour relating to, arising owt of
or existing by reason of (i) Bond Counsel's performance of this Agreement or the conditions
created thereby (lneluding the use, misuse ot failure of any equipment used by Bond Counsel o
its subcontractors, servanis or employees) or (i) Bond Counsel's bronch of this Agreement or the
inadequate o improper performance of this Agresment by Bond Counsel or its subcontrastors,
servants or employecs.

22, Waiver and Renunciation, No walver or renunciation by either patty to this Agreement
with respact to any breach or default or of any right or temedy consequent thereoi shall be desmed
to constitute a continuling waiver or renunciation or & waivet ot renunclation of any other breach
or default or any ofher rlght or remedy consequent thereon unless sueh waiver or senuncintion be
expressed (n wilting, slgned by the paily making such waiver or renunciation and specifying the

‘nature and extent of such waiver or renunciation,

{0




23, Political Contribution Disclosure, This Agreemont has been awarded to PEARLMAN
& MIRANDA, LLC, based on the merils and abilitics of PEARLMAN & MIRANDA, LLC,,
to provide the goods of services as described herein. This Agreement was awarded through a “fair

and open process” pursuant to N.J.S.A. 19:44A-20.4 et seq. Nevertheless, the undersigned does

hereby attest that PEARLMAN & MIRANDA, LLC,, their subsidlavies, assighs or principals
controlling in excess of 10% of the company have neither made a contelbution, that is reportable
pursuant to the Election Law Enforcement Commission pursuant to NJ.S,A, 19:44A-8 or 19:144A-
16, In the one (1) year period preceding the award of the Agreement act that would, purstant to
P.L. 2004, c.19, affect its clipibility fo perform this Agyeement, nor will if make a reportable
conttibution duting the term of the Agreement thal would affeot its ability to perform under the
Agreement,

24, Modification of Agreement, Any modification of this Agreement or additional
obligation assumed by either party in connection with this Agreement shall be binding only if in
wrlting slgned by cach party or an autharized representative of each party,

Rurther, the City will not accept invoices tepresenting time and expenses that wete
potformed or incurred outside or beyond the contract end date,

Any work not specifically authorized may be rejected for payment at the diseretion of the

Chy.

[THIS SPACE INTENTIONALLY LEFT BLANK]

il




IN WITNESS WHEREOR, the Clty has caused the Seal of the City of Atlantic City to be
heroto affixed and this Agreement lo be signed by the Mayor and attested by the City Clerk thereof,
and Bond Counsel has caused this Agreement lo be excouted by its President and attested by its
Seovetary and lts corporate seal to be heceto affixed,

This Agreerment is effective as of the dale of the complete execution hereof,

ATTEST! CITY OF ATLANTIC CITY
s (relede BY: % %’#
Paula Geletel; City Clerk Marty Small, /3'{.’, Mayor
DATI; [ w02¢ ~ DATE: . (- 7 A
WITNESS: I'LARLMAN &. NDA, LLC
Dated: - ){r, ¥ ‘ ’;'-[.- !| ced 11"\{!(“‘:;. o _
Py Y F e f"!' . {j Fooy fow

The within Agreement approved as to form and execution,

Date: \\\q_\zu BY: \jf;“'ftcia —
' Potor T, Sallata, Esquire
Assistant City Solicitor
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STATE OF:

COUNTY OF:

T

. H)
( I CERTIFY that on . ;( N\ ([) 2025&/{( e B Ay “" Khe)

Secretary-or-Assistant- Seeieta1y~of the—dm poration, pelsona}iy came befone me, and this
person acknowledged under oath, to my satisfaction, that:

(a) this person is the secretary or assistant secretary of (the corporation named in this
document); and

(b) this person is the attesting witness to the signing of this document by the proper

corporate officer of the corporation; and
(¢}  this document was signed and delivered by the corporation as its voluntary act

duly authorized by a proper resolution of its Boatd of Directors and,; 7 //
(d) this person signed this proof to attest to the truth of these facts. / R /

- )
g“ »; L I’
. ) /{’ /,,/ 7 A - Z"\

Signed and sworn to before me on P
- Secretapf or Asst.. Semetary" { .
)&ame, \/ / 2025 L/l e e YL
-/
/ / ~
A
Notaty Public 06\7/ ew Jersey DAVID WAINGER
(Seal attached) A Notary Publle of ¥ew Jersay

My Commission Expirgs August 25, 2020




EXHIBIT A
MANDATORY EQUAL EMPLOYMENT DPPORTUNITY LANGUAGE
N.J.8.A, 10:6-31 ot seq. (P.L. 1875, C, 127)
N.JLAC17:27

During the parformance of this contract, the conlractor agrees as follows;

The contractor or subcontractor, where applicable, will nol dlscriminate against any employee or
applicant for employment because of age, race, creed, color, national origin, anceslry, marital
status, affectional or sexual arientation, gender identity or expression, disabliily, natlonallty or
sax. Excapt with raspact to affectional or sexual orletation and gender identlty or expression,
the contrastor will ensure that equal employment epportunity Is alforded 1o such applloants in
recruitrment and smployment, and thal employees are treated durlng employment; without
regard o thelr age, rece, creed, color, national orlgin, anceslry, maiital status, affectional or
sexuat orlentation, gender identily or expression, digablilty, nallonallly or sex. Such squal
amployment oppartunity shall include, but not be limitad to the following: employment,
upgrading, demotion, or transfer; recrultment or recruitment adverising: layoff or termination;
rates of pay or other forms of compensation; and selection for trainlng, including apprenticeship,
The contractor egrees to post In consplouous places, aveailable to employees and applicants for
amployment, notices ta ba provided by the Public Agency Compliancs Officer setting forth
provisions of this hondiscrimination clause,

The contractor or subcontractor, where applicable will, In all solicliations or advertisements for
employees plaged by or on behall of the conlractor, slate thet all qualified applicants wil racelve
considerallon for amploymen! without regard to age, race, oreed, color, nationat orlgin, ancaslry,
marltel status, affactional or sexual orlantation, gender identily or expression, dizability,
nationallty or sax.

The contraclor or suboontractor, where applloable, will send to each labor unlon with which It
has a colieclive bargaining agreement, a notice, to be pravided by the agancy conlracting
offlear, advising the labar unton of the contractor's commitments under this chapler and shall
post coples of the nollce in consplouous places avallable to employees and applioants for
amploymant,

The contractar or suboontractor where applicable, agrees to comply with any regulations
promulgated by lhe Treasurer pursuant to N.J.B.A. 10:5-31 et seq., as amendead and
supplemented from time to time and the Americans with Disabliitlas Acl.

The conlractor o subcontractor agrees to make good faith efforts to meet largeted county
employment goals established in accordance with N.J,A.C. 17:27-8,2.

The conlractor of subeonliractor agraas to Inform In writing its appropriate recruliment agencles
including, but not limlted to, amploymant agencies, placement bureaus, aclieges, universities,
tabor unfons, that il does not discriminate on the basis of age, crasd, color, natlonal origin,
anceslry, marital status, affectional or sexual orleniation, gender idenlily or expression,
disabliity, hationality or sex; and that it will discontinue Ihe use of any recruitmsnl agency which
engages In direct or Indiracl discriminatory praclices. '




Tha confractor or subcontractor agreas ta revisa any of Hs testing procaduras, if hecessary, to
assure that all personal tesling conforms to tha princlples of Job-related testing, as sstablished
by the atatutes and court declslons of the State of New Jersey and as eslablished by applicable
law and applicable Federal court decislons,

In conforming with the applicable targeted employment goals, the coniractor or subcontractor
agraes to raview all procedures relating to transfer, upgrading, dewngrading and layoff fo
ensure that al| sych aclions are taken without regard to age, race, cresd, color, national orlgin,
ancestry, mati{al status, affectional or sexual orlentatlon, gender Idantily or expression,
disabllity, natlonality or sex, consistent with the stalutes and court decisions of the Slate of New
Jersey, and applicable Federal law and applicable Federal court decislons,

The contractor shall submit to the public agengy, after notification of award but prior to executlon
of a goods and services contract, one of the following three documenta:

Letter of Fedaral Affirmative Actlon Plan Approval
Certificate of Employee Information Repor

Employee Information Report Form AA302 {slectranically providad by tha Division and
disiributed to the public agency through the Divislon's websile at

www.state, il .us/treasury/coniract gomplianca)

The coniractor and its subconlractors shall furnish such reports or olher documents to the
Divislon of Public Contracts Equal Employment Opportunity Compliance as may be requasted
by the office from time to time In order to carry out the purposes of these regulations, and public
agencles shall furnish such Informatlon as may be requested by the Divislon of Public Contracts
Equal Employment Opportunily compllance for conducting a compilance Investigation pursuant
to Subchapter 10 of the Adminlstratlve Code at N.J.A.C. 17:27.

Compary Name: "3"){5:{“(1 [RTERRTR AUV Y Q"if N a
Nemer__ <03 L v vcewcla

o N { I
me_ Y lcTih i Feotine

Y J B
Signature: ; Af el

Date;_ | gt) J’: !. 2T




Resolution of the City of Atlantic City
No. 840

Appioved as 1o Foron and Logetily on Bosls of Pauts Sel Farlh Fgtunl conlents certified 10 by

Asslsian City Sollehor s/ Karl-Flinbera City Soilolior /&/ Miehael 1. Petoginl
Prepared by Cily Solicitdr's Oifice

Council Members _MARSHALL, RANDOLPH, SHABAZZ & BAILRY present the folowlhg Resolution:

RESOLUTION AUTHORIZING PEARLMAN AND MIRANDA AS BOND COUNSEL
NOT TO EXCEED $55,000.00

WHEREAS, the City of Atlantic Clty from tlme to time requites legal services in a variaty of atcas
for the protection and advancement of its inferests, which services may best be secured under 4 Contract fof
Legal Services, and the Mayor having designated approprlate counsel for the provision of sald services; and

WHEREAS, the City has advertised for and recelved Qualifications for Bond Counsel under e falr
attd open process pursuant to the provisions of NLLS.A 19:44A-20.4; and

WHEREAS, the vendor mwst comply with the New Jersey Campaign Contributlon and
Expenditures Reporting Act, codified at N.J.S.A. 19:44A-] et seq., and N.J.SA. 19:44A-20.5,

NOW, THEREFORE, BE IT RESOLVED by the Council of the Clty of Atlantic Clty and The
Mayor is duly authorlzed to execute and the Clty Clerk (o attesl a contract to be approved as to form and
exceution by the City Solicitor, which contract shall provide for the purchase of legal services PEARLMAN
AND MIRANDA, hereafter Counsal, for a term of not to exceed ohe year, at {he rate of;

A, For services rendered in connection with each bond sale, a fee of $3,500, plus $ 1,00 per
thousand dolfars of bonds issued for the first $15,000.00 and $.75 per thousand dollars of bond Issued
in excess of $15,000.00 not to exceed $55,000.00, If there Is more than 1 serles of bonds issued,
there will be an additlonal charge of $1,000 for each such additional serles.

B.  Tor services rendered in connection with the preparalion or review of each bond ordinance
and the complling of a certified tecord of proceedings in connection therewith, a feo of 3600 for
review and $600 for preparation.

C, For services rendered in connection with each note sale, a fee equal 1o the hourly rates
teflected In parapraph (G), with a minimum fee of $,50 per thousand dollats of notes issued up to
$15,000,000 of notes used and $.40 per $1,000 of notes in excess of $15,000,000 not lo exceed
$55,000.00 [f more than one serles of notes are lasued, there will be an additional charge of $500 for
each such additional series.

D, For services sendered it connection with arbltrage compliance and related tax aualysis, a fee of
$250.

E. In the event that a Letter of Credit, bond insurance, or similar credit enhancement facility is
used it connection with either a bond of note issue, an additional fee of $1,000 will be charged.
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F. In the event of a refunding boid issue consistent with the provisions of the Internal Revenue
Code to provide for the payment of & prior issue of bonds, there will be an additional fee of $5,000
for each refunded issue, it additlon to the fees described herein,

G, Services rendered on an hourly basis, including preparation of an application to and an
appearance before the Local Finance Board, atiendance at meetings, Hitigation, continuing dlsclosure
undertakings and preliminary and final officia) statement or ofhier offering or disclosure work, will
be billed at the blended hourly rate of $215 per hour for attorneys and $135 per hour for legal
assistand

H. In the event that a bond sale Is held but all bids are refected, or the sale is cancelled, or this
Agreement is terminated prior to the sale of bonds, the fee to be charged shall be a reasonable one,
based on the services performed.

BEIT FURTHER RESOLYED by the Council of the City of Atlantic City that the Mayor is

hereby authorized (o execute and the City Clerk to attest to an Agreetnent with PEARLMAN
AND MIRANDA,

Decembar 18, 2025 9:58 AM

DO NOT USE SPACE BELOW THIS LINE

RECOR{D OF COUNCIL VOTE ON FINAL PASSAGE
| COUNGY, MEMIER | AYVE | NAY | NV | AB. | MOT. | SEC. | COUNCIL MBMBER AYE ] NAY | MV | AB. | MOT. | SEC.
| BAILEY X X LACCA X
CROUCH X X | MARSHALL X
DUNSTON X SHABAZZ, X
KURTZ. X X TIBBITT X
RANDOLPH, PRESIDENT | X

X-Indioates Yote  NV-Not Votlng __AB-Absent  MOT-Motjon SEC-Second _

/
This Is a Certlfied True copy of the Ociglnal Resolution on file in the @Clark's Grﬁ?si"'“-;

DATR OF ADOPTION:  DECEMBER (7, 2025 Vel 7 e (;:..'%{-4::,{.' )
fs/ Pastla Goletel, City Clerit




