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SECOND AMENDMENT TO REDEVELOPMENT AGREEMENT
By and Between

THE CITY OF ATLANTIC CITY
as Redevelopment Entity

and

4100- ATLANTIC AVENUE URBAN RENEWAL ASSOCIATES, LLC,
as Redeveloper

THIS SECOND AMENDMENT TO REDEVELOPMENT AGREEMENT (this
“Second Amendment”) dated this 2 day of __ MARCMH , 2021 is entered into by
and between the CITY OF ATLANTIC CITY, a public body corporate and politic of the State
of New Jersey having its offices at 1301 Bacharach Boulevard, Atlantic City, New Jersey 08401
(the “City”) and 4100 ATLANTIC AVENUE URBAN RENEWAL ASSOCIATES, LLC,
qualified as an urban renewal entity under N.J.S.A. 40A:20-1, et seq. having its offices at 788
Shrewsbury Avenue, Suite 105, Tinton Falls, New Jersey 07724 (the “Redeveloper™).

WHEREAS, the City and Redeveloper did enter into a certain Redevelopment
Agreement dated as of March 19, 2015 (the “Redevelopment Agreement”); and

WHEREAS, the City and Redeveloper did enter into a certain Amendment to the
Redevelopment Agreement dated as of April 3, 2019 (the “Amendment”™); and

WHEREAS, Redeveloper has requested that the City further amend the Redevelopment
Agreement and the Amendment to extend certain dates for completion; and

WHEREAS, the City is willing to extend such dates as a result of conditions beyond the
Redeveloper’s control, namely economic conditions existing in the City of Atlantic City, that
have hampered the Redeveloper’s efforts to sell and market the Redevelopment Project,

NOW, THEREFORE, the Parties intending to be legally bound hereby agree as follows:

1. Extension of Dates for Completion. Section 3.3 of the Agreement is hereby
amended by replacing the completion of Construction Schedule as follows:
Redeveloper shall complete construction of Phase I of the Project on or before
the later of March 18, 2024 or three (3) years after the date that the Governor
lifts the State Of Emeérgency, as a result of the Covid-19 pandemic (the “Covid-
19 Emergency”). Phase II of the Project shall be completed on or before the
later of March 19, 2028 or three (3) years afier the date of the Governor’s
elimination of the Covid-19 Emergency. Phase III of the Project shall be
completed on or before the later of March 19, 2030 or three (3) years after the
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Governor’s elimination of the Covid-19 Emergency. The balance of Section 3.3
shall remain ag set forth in the Redevelopment Agreement.

2. Agreement in Effect. Other than specifically modified by this Second
Amendment, the Redevelopment Agreement will remain in full force and effect.

3. Conflict. To the extent of a conflict between the Redevelopment Agreement and
this Second Amendment, the provisions of this Second Amendment shall control.

4, New Jersey Law. This Second Amendment shall be governed by and construed
in accordance with the laws of the State of New Jersey, without regard to the
conflicts of law provisions of such State.

5. Counterparts. This Second Amendment may be executed in any number of
counterparts, each of which shall constitute one and the same instrument, and
any signatory may execute this Second Amendment by signing any such
counterpart. ‘

IN WITNESS WHEREOQF, the Parties hereto have caused this Amendment to be
properly executed and their corporate seals affixed and attested as of the date first written above.

Attest: THE CITY OF ATLANTIC CITY
4 el
By: (o Q@,Caﬂq By: __ ¢ /[ A
Paula Geletei, City Clerk Marty Srnﬂlﬁ,f Sr., Mayor

APPROVED AS TO FORM AND LEGALITY BY:
Matthew Sykes
Assistant City Solicitor,
City of Atlantic City
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Witness: 4100 ATLANTIC AVENUE URBAN
RENEWAL ASSOCIATES, LLC
By: | By:
Name: Joseph Zarrelli
Title: Managing Member
By: By:

Natne: John Del Monaco

Title: Mﬁaging Member
By: B! M\

Name: Watren Diamond
Title: Managing Member

Acknowledged and agreed to by the City Couneil of the City of Atlantic City acting in its
capacity as “Redevelopment Entity” for the Uptown Urban Renewal Tract.

Aftest: CITY COUNCIL OF THE CITY OF
ATLANTIC CITY, REDEVELOPMENT
ENTITY T
D o~ A
. k 7 P ﬁ/ PR e | y
By: _ 10wl @,Cofh By, (LT e :
Paula Geletei, City Clerk *: George Tibbitt, Council President
+lords
STATE OF HEWTERSEY

. SS:
COUNTY OF Q]IM &QQ_L :

BE IT REMEMBERED, that on this } { }" day of Gibwg;/ , 2021, before me, the
subscriber, personally appeared WARREN DIAMOND, who I ain satisfied, is a Managing
Member of 4100 ATLANTIC AVENUE URBAN RENEWAL ASSOCIATES, LLC, being the
LCC named herein, and thereupon he acknowledged that he signed and delivered the within
instrument as such Managing Member, being authorized to do so.
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NOTARY PUBLIC

STATE OF NEW JERSEY
S58:
COUNTY OF Afor‘rcy;H

BE IT REMEMBERED, that on this _/ ﬁwziay of fTHRLWAY , 2021, before me, the
subscriber, personally appeared JOHN DEL MONACO, who 1 am satisfied, is a Managing
Member of 4100 ATLANTIC AVENUE URBAN RENEWAL ASSOCIATES, LLC, beingthe
LCC named herein, and thereupon he acknowledged that he signed and delivered the within.----
instrument as such Managing Member, being authorized to do so. L S

e
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NOTARY PUBLIC Lo T

KAREN G PINTO'
NOTARY PUBLIC

TATE OF NEW JERSEY
STATE OF NEW JERSEY : MY cow?mf\ssmNFEmeEs AHG 22, 2021

S8: - —

COUNTY OF M OWNMHOUT K

BE IT REMEMBERED, that on this /{ YY) day of fEBLVARY | 2021, before me, the
subseriber, personally appeared JOSEPH ZARRELLI, who [ am satisfied, is a Managing
Member of 4100 ATLANTIC AVENUE URBAN RENEWAL ASSOCIATES, LLC, being the
LCC named herein, and theteupon he acknowledged that he signed and delivered the within
instrument as such Managing Member, being authorized to do so.

%E’U“‘*’ % /Z'ud/é?

NOTARY PUBLIC

KAREN G PINTO
NOTARY PUBLIC
STATE OF NEW JERSEY
MY COMMISSION EXPIRES AUG 22, 2021 ... -
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"' Resolution of the City of Atlantic City
No. 60

Approved as to Form and Legality on Basis of Facts Set Forth Factual contents certified to by

Assistant City Solicitor /s/ Jorge F. Coombs Barbara Woolley-Dilion, Director of Planning & Development

Prepared by City Solicitor’s Office

Council Members _ KURTZ, SHABAZZ & RANDOLPH  present the following Resolution:

RESOLUTION AUTHORIZING AN AMENDMENT TO
THE REDEVELOPMENT AGREEMENT WITH
4100 ATLANTIC AVENUE URBAN RENEWAL ASSOCIATES, LLC

WHEREAS, the City of Atflantic City (the “City”) and 4100 Atlantic Avenue Urban Renewal
Associates, LLC (the “Redeveloper”™) entered into a Redevelopment Agreement dated as of March 19, 2015
(the “Redevelopment Agreement™); and

WHEREAS, pursuant to the Redevelopment Agreement, Redeveloper is to finance and construct a
multi-phase residential project consisting of twelve (12) oceanfront townhouse units, two (2) low rise
buildings, each comprised of 12 condominium units, and two (2) mid-rise buildings consisting of 124
condominium units; and

WHEREAS, Redeveloper’s efforts to market and sell the Redevelopment PrOJect have been
hampered by the existing economic conditions in the City; and

WHEREAS, Redeveloper has requested that the City amend the Redevelopment Agreement to
extend certain dates for completion; and

WHEREAS, the City of willing to extend such completion dates as requested by the
Redeveloper.

NOW, THEREFORE, BE IT RESOLVED, by the City Council of the City as follows:

1. The Mayor is hereby authorized to execute and the Clerk attest to a second amendment to the
Redevelopment Agreement wherein Section 3.3 of the Agreement shall be amended by
replacing the completion of Construction Schedule as follows: Redeveloper shall complete
construction of Phase I of the Project on or before the later of March 18, 2024 or three (3)
years after the date that the Governor lifts the State Of Emergency, as a result of the Covid-
19 pandemic (the “Covid-19 Emergency”). Phase II of the Project shall be completed on or
before the later of March 19, 2028 or three (3) years after the date that the Governor
eliminates of the Covid-19 Emergency. Phase III of the Project shall be completed on or
before the later of March 19, 2030 or three (3) years after the date that the Governor
eliminates the Covid-19 Emergency. The balance of Section 3.3 shall remain as set forth in
the Redevelopment Agreement.




Resolution No. 60
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All other provisions of the Redevelopment Agreement will remain in full force and effect.

DO NOT USE SPACE BELOW THIS LINE

RECORD OF COUNCIL VOTE ON FINAL PASSAGE

COUNCILMEMBER | AYE | NAY | NV | AB. | MOT. SEC. COUNCILMEMBER | AYE | NAY ! N.V, | AB. | MOT. | SEC,
DELGADO X MORSHED X X
DUNSTON X RANDOLPH X
FAUNTLEROY X SHABAZZ X X
KURTZ X ZIA X
TIBBITT, PRESIDENT X
X-Indicates Vote NV-Not Voting  AB-Absent MOT-Motion SEC-Second

This is a Certified True copy of the Original Resolution on file in the

DATE OF ADOPTION:

JANUARY 27, 2021

LY[?jty Clerk's Off ice.

/s/ Paula Geletei, City Clerk




