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REVOCABLE LICENSE AGREEMENT

THIS REVOCABLE LICENSE AGREEMENT is made, entered into and effective as
of  Y[20 , 2025 by and between the City of Atlantic City (“City”), a municipal
corporation of the State of New Jersey, having its offices located at 1301 Bacharach Boulevard,
Atlantic City, New Jersey 08401 and IMCMV Atlantic City, LLC, a New Jersey Limited Liability
Company (“Licensee”), having a principal business address located at 4901 Vineland Road, Suite
600, Orlando, Florida 3281 1; and

WHERIAS, the City is a municipal corporation of the State of New Jersey, owning and
controlling certain real property within its territorial limits, including the public right-of-way
identified as the Boardwalk (“City Property™); and

WHEREAS, the Licensee occupies certain real property on the beach in front of Resorts
Hotel & Casino at 1133 Boardwalk, Atlantic City and known as Landshark Bar & Grili (the
“Licensee Property”); and

WHEREAS, the Licensee desires permission from the City to improve the entrance to its
beach bar on the southside of the Boardwalk adjacent to the Licensee’s Property by installing a
themed entry on City Property at the entrance to the beach as shown on the Boardwalk License
Plan, prepared by Arthur Ponzio Co., dated March 13, 2023 (the “Licensed Property”) and attached
hereto as Exhibit *A” and as shown on the concept plan attached hereto as Exhibit “B”
(collectively, the “Licensed Activities”); and

WHEREAS, the parties wish to enter into this Revocable License Agreement whereby the

City will allow the Licensee to carry on the Licensed Activities on the Licensed Property;



WHIREAS, the City finds that the Licensed Activities will enhance the general welfare
of the City and it is in the public interest to ensure the long-term sustainability of the business of
Licensee; and

WHEREAS, the City finds that it is in the public interest to grant Licensee the right to use
the Licensed Property for the Licensed Activities; and

WHEREAS, the parties wish to enter into this Revocable License Agreement whereby the
City will allow the Licensee and the Licensee’s business invitees to use the Licensed Property to
carry ouf the Licensed Activities; and

WHEREAS, by Resclution No. 301 of 2023 adopted on April 19, 2023, the City Council
authorized the City to enter into a License Agreement with the Licensee, attached hereto as Exhibit
“C” and made part hereof as if fully set forth herein; and

NOW, THEREFORE, in order to carry out the intent as expressed above, and in
consideration of the payment of One Dollar ($1.00) Dollay, the substantial benefits that Licensee’s
business provides to the City, the mutual covenants herein contained, the City and the Licensee
hereby agree and covenant as follows:

l. A license (the “License”) is hereby granted to the Licensee for the purpose of
allowing the Licensee to use the Licensed Property for the purpose of carrying out the Licensed
Activities. The Licensed Property is more particularly shown and described on Exhibit “A.”

2. The within License is for an initial period of five (5) years which period shall
thereafter automatically renew annually unless either party provides written notice of its intent to
revoke or cancel the License,

3 The within License is expressly subject to the following conditions:

a. The Licensed Property shall be used for the Licensed Activities under the terms



of this License Agreement.

b. The Licensee has received land use approval for the themed entry from the
Casino Reinvestment Development Authority. Any changes or modification to
land use approval or other design material submitted to the City shall be subject
to review and approval by the City Engineer and City Planner pricr to the
Licensee making any such changes.

c. At all times during which this License shall be in effect, it is agreed and
understood that as a condition hereof, the Licensee, at its own cost and expense,
shall extend or maintain the Licensee’s existing general liability insurance
policy to cover the Licensed Property, and the Licensee shall name the City as
additional insured, insuring the City against any and all liability or claims of
Hability arising out of, occasioned by, or resulting from any accident or
otherwise in or about the Licensed Property, or for injuries to any person or
persons. Licensee shall provide preef of insurance to the City prior to
commenceiment of work and shall be at the levels approved by the City’s Risk
Manager.

d. Under no circumstances shall the Licensed Activities extend beyond the
perimeter of the Licensed Property nor shali the Licensed Property be expanded
without the express permission of the City of Atlantic City.

4, The Licensee is subject to all federal and state laws and the ordinances of the City
of Atlantic City as they now exist or may be hereafter adopted or amended and the resolutions of

the City now in effect which may be hereafter passed or adopted.



5, As a condition hereof, the Licensee is bound to hold the City harmless and to defend
the City against any and all claims for damages, costs and expenses to persons or property that
may arise out of or be occasioned by the use and maintenance of the Licensed Property for the
Licensed Activities or from any act or omission by any representative, agent or successor of the
Licensee, It is the intention of this indemnity provision on the part of the Licensee, as a condition
of this License, that it shall be full and total indemnification against any kind or character of claim
whatsoever that may be asserted against the City by reasons of, or as a consequence of having
granted permission to the Licensee to perform the License Activities upon the City’s real property
or within the City’s right-of-way.

6. Should the Licensee breach any of the terms and conditions of the License
Agreement the City retains the right, at any time, to give the Licensee a written notice of the breach.
After receipt of the notice of the breach the Licensee shall have thirty (30) days to cure the breach.
Should the Licensee fail to cure the breach within the thirty (30) day cure period then the City may
revoke this License, in part or in its entirety, and to require that the aforementioned encroachment
or any encroachments existing at the time of such notice, be removed from the site at the City’s
discretion, and the City, its agents, servants, and employees shall bear no responsibility or liability
for damage caused to the aforementioned or adjoining structures by such removal,

7. This License Agreement shall be binding upon the heirs, assigns, and/or successors
in right, title or interest of the parties to that Agreement,

8 This License Agreement and any amendment or addendum thereto may be executed
in counterparts each of which when executed by the requisite parties shall be deemed to be a
complete origihal document, An electronic or facsimile copy thereof shall be deemed, and shall

have the same legal force and effect as, an original document,



9. The Licensed Property shall at all times remain in the public domain, fully

accessible for the use, enjoyment and passage of pedestrians.

{Balance of this page intentionally left blank]



IN WITNESS WHEREOF, said parties have set their hands and seals on this day and
year first below written.

ATTEST: jD CITY OF ATLANTIC CITY
By: ﬂu’(’é& C\Z-L L‘/SL&\ By: Mﬂér'

Pauta Geletei Marty Smal}l ISr
City Clerk Mayor
Dated: Y / 30 2035 puted: 4 °30 25
ATTEST: IMCMV Atlantlc Clty, LLC, a New
By: ) %é———\ : .
Name: David Crabtree
c\'/ JDA" WhLK €z Title: Presidgnt/ CEO

Dated: ('-/‘/ /\)’:/ 2\[/ Dated: 7/{//37 Z\-r

The within Agreement is approved as to form and execution.

Date: 4/36/2026 By: 4%%

Jack Btlrenato, Esq.
Assistant City Solicitor

NG-C2ZNICBX6 4874-2201-2111.3
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EXHIBIT "C"

Resolution of the City of Atlantic City

No. 301

Approved o3 to Form and Legallty on Basis of Peots Set Forth Factud contenls cert!fied to by

Asslstant Clty Sofloltor /s Karl Timbers Distetos of Planning & Development/s/ Jacques Howard
' Prepuzed by City Solleitor's Office

Council Members __SHABAZZ, MARSHALL, WEEKES & DUNSTON present the following Resolution:

RESOLUTION GRANTING A REVOCABLE LICENSE AGREEMENT FOR
MARGARITAVILLE TIKI BAR ENTRANCEWAY ENCROACHMENT
ON THE CITY BOARDWALK

WHEREAS, LLC,, d/b/a Margaritaville Tiki Bat, hereaficr referred to as “Applicant” has proposed
improvements to the entrance/gateway to its establishment on the Boardwalk adjacent to Resorts Hotel and

Casino (the “Project”); and

WHEREAS, the Project would encroach into and over the public right-of-way, 2.5 feet on the
southside of the Boardwalk and, consequently, to permit its development, the Applicant has requested
approval by City Couneil of a license from the City to permit said encroachment; and

. WHEREAS, the City is a munloipal corpotation of the State of New Jersey, owning and controlling
certain tights of way withia its tercitorial limits, ineluding a certain pottion of the Boardwalk, as shown on
the tax map of the City of Atlantic City, which Boardwalk abuts the Applicant’s Property; and

WHEREAS, the Applicant is specifically requesting permission from the City to maintain certain
enctoachments upon City-owned resl property and within the City’s right-of-way for the Project to help
create a more festive and appealing gateway to their establishment as well as Hven up the adjoining
Boardwalk area; and

WHEREAS, the Project would be installed and maintained solely at the Applicant’s expense and
without cost to the City; and

" WHEREAS, this matter was considered by City Council’s Planning & Development
Comemittee on Aprll 5, 2023; and

WHERTAS, City Council finds and declares that the public interest of the City will be served by the
granting to the applicant a REVOCABLE LICENSE; and

NOW, THEREFORE, BE IT RESOLVED, by the Councii of the City of Atlantic City, that foy the
consideration of one dollar ($1.00) paid by applicant, the Mayor is hereby authorized to execute and the
City Clerk to attest to a REVOCABLE LICENSE to authorize the Applicant to encroach into and upon the
City’s rights-of-way.



Resolution No, 301

EXHIBIT "C"

Page 2

BE IT FURTHER RESOLVED that the Applicant shall enter into a license agreement with the

City for the Project encroachments and shall be subject to the following terms and conditions!

1L The proposed License Agreement shall contain a provision by which the licensee shall hold

harmiess and indemnify the City for all costs, liabilities and claims arising out of or related to the existencs,
maintenance, or use of the City’s right-of-way by the proposed lcensee; and shall require the proposed

licensee and its successors to keep and maintain such lisbility insurance as will accomplish the foregoing.

-2 The forin and language of the License Agreement authorized this Resolution shall be

approved by the City Solicitor prior to execution,

3, The License Agreement shall be binding upon the heirs, assigned and/or successors in right,
title or interest of the parties to said agreement,

Apull 20, 2023 9:31 AM

DO NGT USE SPACE BELOW THIS LINE

RECORD OF COUNCIL VOTB ON FINAL PASSACE i

COUNCIL MEMBER | AYE | NAY | NV | AB. | MOT, | SBC. | COUNCILMBMBER AYE | NAY | NV, | AB. | MOT, | SEC.
DUNSTON X SHABAZZ X X
KURTZ X TIBBITT X
MARSHALL X WEEKES X
MORSHED X X ZI4 X

RANDOLPH, PRESIDONT X

K-Indleates Vote  NV-Not Vollng _AB-Absent  MOT-Motion SBEC-Second

Thiz {s a Certified True copy of the Orlginal Resolution on file hu the Clty Clerk's Offico,

DATE OF ADOPTION:

APRIL 19, 2023

Wiuda, (et

/s/ Paula Geleted, City Clerk
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Resolution of the City of Atlantic City

No. 301

Approved as to Forin and Legality on Basis of Facts Set Forth Factual contents certified to by

Assistant City Solicitor /s/ Karl Timbers Director of Planning & Development/s/ Jacques Howard

Prepared by City Soficitor's Office

Council Members ___SHABAZZ. MARSHALL, WEEKES & DUNSTON  present the following Resolution:

RESOLUTION GRANTING A REVOCABLE LICENSE AGREEMENT FOR
MARGARITAVILLE TIKI BAR ENTRANCEWAY ENCROACHMENT
ON THE CITY BOARDWALK

WHEREAS, LLC., d/b/a Margaritaville Tiki Bar, hereafter referred to as “Applicant” has proposed
improvements to the entrance/gateway to its establishment on the Boardwalk adjacent to Resorts Hotel and
Casino (the “Project™); and ’

WHEREAS, the Project would encroach into and over the public right-of-way, 2.5 feet on the
southside of the Boardwalk and, consequently, to permit its development, the Applicant has requested
approval by City Council of a license from the City to permit said encroachment; and

WHEREAS, the City is a municipal corporation of the State of New Jersey, owning and controlling
certain rights of way within its territorial limits, including a certain portion of the Boardwalk, as shown on
the tax map of the City of Atlantic City, which Boardwalk abuts the Applicant’s Property; and

WHEREAS, the Applicant is specifically requesting permission from the City to maintain certain
encroachments upon City-owned real property and within the City’s right-of-way for the Project to help
create a more festive and appealing gateway to their establishment as well as liven up the adjoining
Boardwalk area; and

WHEREAS, the Project would be installed and maintained solely at the Applicant’s expense and
without cost to the City; and

WHEREAS, this matier was considered by City Council’s Planning & Development
Committee on April 5, 2023; and

WHEREAS, City Council finds and declares that the public interest of the City will be served by the
granting to the applicant a REVOCABLE LICENSE; and

NOW, THEREFORE, BE IT RESOLVED, by the Council of the City of Atlantic City, that for the
consideration of one dollar ($1.00) paid by applicant, the Mayor is hereby authorized to execute and the
City Clerk to attest to a REVOCABLE LICENSE to authorize the Applicant to encroach into and upon the
City’s rights-of-way.



Resolution No. 301 Page 2

BE IT FURTHER RESOLVED that the Applicant shall enter into a license agreement with the
City for the Project encroachments and shall be subject to the following terms and conditions:

1. The proposed License Agreement shall contain a provision by which the licensee shall hold
harmless and indemnify the City for all costs, liabilities and claims arising out of or related to the existence,
maintenance, or use of the City’s right-of-way by the proposed licensee; and shall require the proposed
licensee and its successors to keep and maintain such liability insurance as will accomplish the foregoing.

2. The form and language of the License Agreement authorized this Resolution shall be
approved by the City Solicitor prior to execution,

3. The License Agreement shall be binding upon the heirs, assigned and/or successors in right,
title or interest of the parties to said agreement.

April 29,2025 10:18 AM

DO NOT USE SPACE BELOW THIS LINE

RECORD OF COUNCIL VOTE ON FINAL PASSAGE

COUNCIL MEMBER | AYE | NAY | NV | AB | MOT. | SEC. | COUNCIL MEMBER AYE | NAY | NV, | AB. | MOT, | SEC.
DUNSTON X SHABAZZ X X
KURTZ X TIBBITT X
MARSHALL X WEEKES X
MORSHED X X ZIA X
RANDOLPH, PRESHIENT | X

X-Indicates Vote  NV-Not Voting ~ AB-Absent MOT-Motion SEC-Second

This is a Certified True copy of the Original Resolution on file in the Clerk's Offic

DATE OF ADOPTION: APRIL 19, 2023 M L(,\LQL

/s/ Paula Geletei, City Clerk




