EXHIBIT A

TO RESOLUTION AUTHORIZING EXECUTION OF A SECOND AMENDMENT TO
REDEVELOPMENT AGREEMENT BETWEEN ATLANTIC CITY DEVELOPMENT

CORPORATION AND THE CITY OF ATLANTIC CITY FOR 3504, 3506 & 3532

ATLANTIC AVENUE + 10 & 16 SOUTH PROVIDENCE AVENUE, BLOCK 186, LOTS 5, 6,

7,8,9

THIS SECOND AMENDMENT TO’ REDEVELOPMENT AGREEMENT (this

“Amendment”), dated as of M{L 2 (“Effective Date™) by and between ATLANTIC
CITY DEVELOPMENT CORPORATION, having its mailing address as PO Box §200,
Atlantic City, New Jersey 08404, and/or its assignee, as provided herein, (the "Redeveloper"),
and the CITY OF ATLANTIC CITY, a municipal corporation of the State of New lersey,
having offices at 1301 Bacharach Boulevard, Atlantic City, New Jersey 08401 (the “City”),
collectively referred to as the “Parties”.

L.

This Amendment amends the Redevelopment Agreement between the City and
Redeveloper executed on January 29, 2016, as amended by the Amendment to
Redevelopment Agreement between the City and Redeveloper dated of April 10, 2019
(“Amendment”; collectively, the “Original Redevelopment Agreement”; such agreement
as amended hereby, the “Redevelopment Agreement™)

All capitalized terms utilized in this Amendment shall have the meanings attributed to
them in the Original Redevelopment Agreement or the Resolution adopting this
Amendment attached hereto as Exhibit H, as applicable.

The Parties agree that the Redeveloper’s implementation of the Phase II Project as
required by the Redevelopment Agreement shall serve as its demonstration of compliance
with the Public Policy Goals, and Objectives of this Redevelopment Plan :

As to the Phase Il Project, the Completion Date shall be the later of January 1, 2023 or
twenty-four (24) months from the issuance of final unappealable Governmental
Approvals and Building Permits subject to Tolling Events.

“Project” and “Project Improvements” shall be deemed to include the Phase II Project.

As to the Phasé II Project, the Effective Date shall be deemed to be the date of this
Resolution.

As to the Phase II Project, the outside date for Completion set forth in the first sentence
of Section 4.6 shall be January 1, 2027.

As to the Phase II Project, Exhibits B and H are as attached hereto. All other Exhibits to
the Original Redevelopment Agreement are unchanged by this Second Amendment.

Notice to the City as set forth in Section 14.1 shall be made to the City Clerk and the City
Solicitor,




10.

11.

12.

For the purpose of inducing the other party to enter into this Second Amendment, the
Redeveloper and the City each restate the representations and covenants made in Article
2 of the Original Redevelopment Agreement as if same were made as of the Effective
Date.

This Second Amendment is being entered into with the specific intention to modify the
terms of the Original Redevelopment Agreement as to the Phase Il Project. All of the
provisions of this Second Amendment shall be deemed to be and construed as part of the
Original Redevelopment Agreement to the same extent as if fully set forth therein. In the
event of a conflict between the Original Redevelopment Agreement and this Second
Amendment, the Second Amendment shall control absent a manifest intent to the
contrary. Each party acknowledges that the other is not in default of the Redevelopment
Agreement. All of the provisions of the Original Redevelopment Agreement not
amended hereby shall remain in full force and effect.

This Second Amendment may be executed in any number of counterparts and by the
different parties herefo on separate counterparts, each of which, when so executed, shall
be deemed an original, but all such counterparts shall constitute but one and the same
instrument.

[Signatures on successive page.]
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The within Agreement approved as to form and execution.

e [ [ 20 o P Ao

Matthew D. Sykes, Aggistant City Solicitor



EXHIBIT B

Task Due Date
Project Plan Submission to City April 2019 (completed)
Apply for Land Use Approvals April 2019 (completed)
Apply for all other Governmental Approvals August 2021
Secure Project Financing August 2021
Commence Construction March 2021
Completion December 2023




" Resolution of the City of Atlantic City
No. 253

Approved as to Form and Legality on Basis of Facts Set Forth Factual contents certified fo by

Assistant City Selicitor /s/ Kar} Timbers Barbara Woolley Dillon, Director of Planning & Development

FPrepared by City Solicitor's Office

Council Members SHABAZZ & KURTZ present the following Resolution:

RESOLUTION AUTHORIZING EXECUTION OF A SECOND AMENDMENT TO
REDEVELOPMENT AGREEMENT BETWEEN ATLANTIC CITY DEVELOPMENT
CORPORATION AND THE CITY OF ATLANTIC CITY FOR 3504, 3506 & 3532 ATLANTIC
AVENUE + 10 & 16 SOUTH PROVIDENCE AVENUE,

BLOCK 186, 1L.OTS 5,6,7, 8,9

WHEREAS, N.J.S.A. 40A:12A-8 authorizes the governing body of any municipality to enter into
agreements with redevelopers to carry out and effectuate the terms of a redevelopment plan.

WHEREAS, The City Council of the City of Atlantic City (the “Council”) declared, pursuant to
Resolution 889 of 1994, the entirety of the City of Atlantic City as an Area in Need of Rehabilitation
(“Rehabilitation Area™); and

WHEREAS, On November 14, 2007, the Governing Body pursuant to Resolution No. 854 of 2007,
directed the Atlantic City Planning Board ("Planning Board") to prepare a Redevelopment Plan for an area
within the Rehabilitation Area generally bounded by Lincoln Place to the west, Atlantic Avenue to the
north, Hartford Avenue to the east and the mean high water line of the Atlantic Ocean {o the south as well as
the contiguous area bounded by Trenton Avenue to the west, Ventnor Avenues to the south, including all
City rights of way within the bounded area and Lot 1 in Block. 22 (the "Gateway Area"); and

WHEREAS, on December 28, 2007, the Governing Body adopted Resolution 966 amending the
proposed Gateway Area under review to include all of Blocks 18 and 19 and the Park (“Amended Gateway
Area”); and

WHEREAS, A Redevelopment Plan was adopted for the Amended Gateway Area by City Council
pursuant to Ordinance No. 28 of 2008 (the “Gateway Redevelopment Plan”); and

WHEREAS, Pursuant to Ordinance No. 59 of 2015 the Gateway Redevelopment Plan was amended
to set forth a plan for the redevelopment of all of Blocks 18, 19, 20, 21, 186, 187, 188 and 189 and Lot 1 in
Block 22 (“Amended Redevelopment Plan™); and '

WHEREAS, By way of Resolution No. 503 dated June 24, 2015, the Governing Body directed the
Planning Board to conduct an investigation to determine whether Block 186, Lots 5, 6, 7, 8, 9; Block 187,
Lot 3; Block 21, Lot 1; Block 189, Lot 1; Block 20, Lot 1; and Block 18, Lot 1 (“Study Area™) is an area in
need of redevelopment pursuant to the criteria set forth in N.J.S.4. 40A:12A-5; and

WHEREAS, By way of Resolution No. 14-2015, the Planning Board recommended the designation
of the Study Area as an area in need of redevelopment; and
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WHEREAS, By way of Resolution 681 of 2015, the Governing Body accepted the Planning
Board’s recommendations and designated the Study Area as an area in need of redevelopment; and

WHEREAS, The Atlantic City Development Corporation (“Redeveloper”), through affiliated
entities, entered into a redevelopment agreement with the City dated January 29, 2016 (“Redevelopment
Agreement”) authorizing construction of a project containing a new 500-bed student housing facility with
ground floor retail on Block 20, Lot 1; a new 56,000-square foot academic building on Block 189, Lot 1;
and a 7-story, 885-space structured parking garage with ground floor retail and with a 6-story, 72,000-
square foot office building above the parking structure on Block 18, Lot 1 (the “Phase I Project”); and

WHEREAS, Redeveloper has successfully completed the Phase I Project; and

WHEREAS, Redeveloper has proposed a new project within the Study Area pursuant to the
Amended Redevelopment Plan consisting of a six story, 140,000 square foot residential student housing
facility for Stockton University, containing approximately 105 units, located on Block 186, Lots 5, 6,7, 8,9
(the “Phase II Project”); and

WHEREAS, Pursuant to Resolution 253 of 2019, Redeveloper and the City entered into an
amendment to the Redevelopment Agreement (“Amendment”) authorizing the development of the Phase II
Project; and '

WHEREAS, Following the execution of the Amendment, the City and Redeveloper have
determined that revisions to the Project Schedule set forth in the Amendment are required; and

WHEREAS, The City Council hereby wishes to adopt this Resolution to approve the necessary
amendments to the Redevelopment Agreement to permit Redeveloper to undertake the necessary
construction and completion of the Phase II Project.

NOW THEREFORE BE IT RESOLVED by the City Council of the City of Atlantic City, State of
New Jersey, that the Mayor and City Clerk are hereby authorized to execute the Second Amendment to
Redevelopment Agreement with Atlantic City Development Corporation for the Phase I Project in
substantially the form attached hereto as Exhibit A, upon the review and approval of its final form by the
City Solicitor.

BE IT FURTHER RESOLVED that this Resolution shall take effect immediately upon its
adoption.

April 7, 2021 9:54 AM

DO NOT USE SPACE BELOW THIS LINE

RECORD OF COUNCIL VOTE ON FINAL PASSAGE

COUNCIL MEMBER | AYE | NAY { NV | AB. | MOT. SEC. COUNCIL MEMBER AYE 1§ NAY | NV. | AB. | MOT. | $EC.
DELGADO X X MORSHED X
DUNSTON X RANDOLPH X X
FAUNTLEROY X SHABAZZ ABSTAIN
KURTZ, X ZIA X
TIBBITT, PRESIDENT X
X-Indicates Vote NV-Not Voting  AB-Absent MOT-Metion SEC-Second

This is a Certified Troe copy of the Original Resolution on file in the City Clerk's Office.

Cee (ke

- /s/ Paula Geletei, City Clerk

DATE OF ADOPTION: MAY 20, 2020




